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REPORT ON THE REVIEW OF THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS TO THE BOARD OF DIRECTORS OF SUDATEL
TELECOM GROUP

Introduction

We have reviewed the accompanying interim financial statements of SUDATEL TELECOM
GROUP [the "Company”] as at 30 September 2008, comprising the interim balance sheet as
at 30 September 2008 and the related interim statements of income, changes in equity and
cash flows for the nine month period then ended and explanatory notes. The company's
Board of Directors is responsible for the preparation and presentation of these interim
condensed financial statements in accordance with Sudanese Generally accepted Accounting
Principles. Our responsibility is to express a conclusion on these interim condensed financial
statements based on our review.

Scope af Review

We conducted our review in accordance with Intemational Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly. we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with Sudanese Generally accepted Accounting Principles.

St RS
Mubarak Ali Ibrahim — Partner

13 November 2008
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Sudatel Telecom Group

INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

As at 30 September 2008 ( Unaudited )

ASSETS

Mon-current assets

Property, plant and equipment
Intangible assets

Investments in associates
Man trading investments

Current assets

Mon trading investments
Inventaries

Trade and other receivables
Term Islamic deposits

Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Share premium

General reserve

Foreign exchange translation reserve
Retained eamings

Proposad dividends

Proposed bonus share issue

Minority Interest
Total equity

Mon-current liabilities
Mon current portion of Islamic finance
Employees' end of service benefits

Current liabilities

Trade payables and accruals
Zakat provision

Current portion of Islamic finance

Total liabilities
TOTAL EQUITY AN

Emad B ARmed

Chief Executive Officer

Notes

30 September 31 December
2008 2007
{reviewed) (audited)
uso usp
578,450,444 590,410,396
685,086,640 651,421,671
16,217,613 15,217,613
350,643,751 405,240,685
1,629,398,448 1,662,290,365
72,501,593 118,654,016
71,521,719 56,940,581
292,666,280 250,542,162
355,901,818 304,288,218
71,131,953 50,280,338
863,723,363 780,705,315
2,493,121,811 2,442 995,680
893,915,400 744,928,500
292,601,044 282,601,044
289,956,019 289,956,019
65,824,553 55,860,059
244,079,270 108,894,975
- 148,985,900
- 148,985,900
1,786,376,286 1,790,213,397
1,359,435 883,403
1,787,735,721 1,791,096,800
451,636,707 348,350,379
7,016,580 5,638,307
458,552,287 353,988,686
180,988,159 160,828,772
16,610,778 40,149,688
50,234,866 96,931,734
246,833,803 297,910,194
705,386,090 651,898,880
2,493.121.811 2,442 9595 680

Emdadeldin W. Mohammed
Chief Financial Officer

The attached explanatory notes 1 to 7 farm part of these interim condensed consolidated financial statements







